PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA

DOCKETING DEPARTMENT

NOTICE OF RESCHEDULED HEARING

DOCKET NO. 2005-26-C

MCG Capital Corporation (Buyer), IDS Telcom Corporation (New IDS) and IDS
Telcom, LLC (Old IDS) (together with Buyer and New IDS, Applicants) have filed with
the Public Service Commission of South Carolina (the Commission) a Joint Application
for authority to complete an assignment of assets and to grant authority to New IDS to
provide local exchange and interexchange services and for alternative and flexible
regulation. The Joint Application was filed pursuant to South Carolina Code Ann.
Sections 58-9-280 and 58-9-310 and the rules and regulations of the Commission.
Further, the Joint Application request such authority as may be necessary or required for
New IDS (directly), and its ultimate indirect owner Buyer (through its wholly-owned
portfolio investment company, Cleartel Communications, Inc.) to acquire the assets of
Old IDS identified in the Application, including Old IDS’s South Carolina certifications,
its customer base, and all other assets associated with its telecommunications service
operations. To the extent that the Commission determines that Old IDS’s certificate
cannot be assigned, Applicants request that the Commission grant New IDS certification
to provide service in South Carolina as set forth in the Joint Application.

PLEASE TAKE NOTICE that a hearing on the above matter previously scheduled for
May 25, 2005 at 2:30 PM has been rescheduled for Monday, May 16, 2005 at 2:30 PM
before Hearing Examiner David Butler, Esquire, in the Commission’s Meeting Room at
101 Executive Center Drive, Saluda Building, Columbia, South Carolina.

Persons seeking information about the Commission’s procedures should contact the
Commission’s offices by dialing (803) 896-5100
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